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Press Release
FOR IMMEDIATE RELEASE

Bridging the Missing Middle Gap in Africa
AfDB and EMRC SME Forum to address the importance of Small & Medium Enterprises for Africa’s Development 
21 March 2011, Brussels, Belgium

With a renewed impetus by the international community to develop Africa’s Small and Medium Enterprises (SMEs) sector, the African Development Bank (AfDB) and EMRC International are jointly hosting the AfDB – EMRC SME Forum as a side event to the AfDB’s Annual Meetings to be held from 6-10 June 2011, in Lisbon Portugal. This forum will bring together leading figures and stakeholders to discuss a common vision and establish tangible policies to ensure financing for this particular sector.
Following the G20 SME Initiative in 2010 there is increased international awareness of the significance of SMEs, also known as the Missing Middle. The AfDB – EMRC SME Forum will focus on increasing the growth and flow of the financial and non-financial support to this specific business community. Key industry players will discuss policies and strategies to move the SME sector forward.
The AfDB – EMRC SME Forum is designed for entrepreneurs, policy makers, financers and bankers as well as African development experts.  Discussions will concentrate on the Missing Middle as an opportunity for investors to achieve competitive financial returns and positive social impact. The instruments currently used (guarantee funds, dedicated private equity initiatives, commercial bank lending and others) as well as successful financial innovations (credit scoring, payment systems, and financial products) will also be analyzed.  Best practices of banks, venture funds, other financial intermediaries as well as SME non-financial support institutions will be showcased in an effort to accelerate commitments for this very important enterprise segment. 
The growth of the SME sector in developing countries is hampered by a lack of access to finance, lagging far behind high-income countries whose SMEs bring in over 50% of the national GDP. An estimated 95% of businesses in Africa are MSMEs (micro, small and medium-sized enterprises). Past experience clearly highlights the importance of private and public business partnerships to bring this sector to the forefront of the continent’s development. EMRC’s know-how in providing a platform for these two entities to come together has in the past and at present secured successful partnerships.

To elevate the Forum as a means to establish coherent and significant interaction and results, the B2B sessions will be available for all attendees. Pre-arranged Business-to-Business meetings assist participants to better identify business opportunities during the Forum. These unique sessions are organised and managed by a specialised organisation and have proved essential for participants to discuss proposals with the correct potential partners.
The Marketplace, a new feature at EMRC events, allows various organisations to have a personalised booth from 6-10 June, showcasing local and regional products, companies and community projects. Exposure and understanding of these products emerging at a local level is vital in order to establish successful and relevant policies and goals by the international community.
In addition, the EMRC-AfDB Project Incubator Award 2011 nominees and winner will be announced during the Forum. This Award has had an important impact for past winners and nominees, giving them international exposure and a significant cash prize. 

To register for the AfDB-EMRC SME Forum please visit www.emrc.be 
For more information on sponsorship and speaking opportunities, please contact:
Idit Miller, VP & Managing Director
or 
Samuel PULIDO, EMRC Project Manager
Tel.: +32.2626.1518 
Brussels, Belgium

sp@emrc.be 
For media queries, contact Jessica Frommer – Media and Communications Manager (jf@emrc.be)  tel: +32.2626.1517
or Prody Mwemena (pmm@emrc.be) tel: +32.2626.1510

About EMRC

Established in 1992 in Brussels, EMRC is a non-profit International Association composed of a network of entrepreneurs, financiers, consultants and officials based throughout the world. EMRC's mission is to lead the private sector in Africa to sustainable economic development and to drive regional change via partnerships.

About AfDB 
The African Development Bank (AfDB) Group’s mission is to help reduce poverty, improve living conditions for Africans and mobilise resources for the continent’s economic and social development. With this objective in mind, the institution aims to assist African countries – individually and collectively - in their efforts to achieve sustainable economic development and social progress. Combating poverty is at the heart of the continent’s efforts to attain sustainable economic growth. To this end, the Bank seeks to stimulate and mobilise internal and external resources to promote investments through co-financing with bilateral and other multilateral development agencies as well as from the financial markets. It provides its regional member countries with technical and financial assistance. It promotes government and private investment in Africa through policy reforms and dialogue, and provides the technical assistance needed in Africa for the selection, study and preparation of development projects. 
