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Press Release
FOR IMMEDIATE RELEASE

Project Incubator Award officially launched with US$15,000 cash prize as Award becomes central to promoting innovative businesses and projects across Africa.
21th July, Brussels, Belgium

EMRC and the Rabobank Foundation officially launch the Project Incubator Award for the AgriBusiness Forum 2011, to be held from 16-19 October 2011 in Johannesburg South Africa, with a cash prize of US$15,000 for the winner. 
Four finalists will be selected and invited to present their projects during a special session to an audience of 500 people, composed of interested partners and investors from Africa, Europe, USA, India and beyond. The US$15,000 award will be presented at the Gala Evening of the AgriBusiness Forum 2011 to the entry that promises the highest level of economic and social impact for their immediate communities.
The OECD marked Africa as the new pole for global growth and rebalancing, calling the continent ‘ready for business[endnoteRef:1]’. There is a growing private sector with a diverse range of industrial firms—small and large—engaged in various economic activities in many countries[endnoteRef:2]. In this favourable climate, a cash injection can ensure business expansion. Receiving recognition by a select committee of international experts gives credibility, which in turn can initiate outside interest and investment. The key to any successful business lies in knowing your partner[endnoteRef:3]. This is where the Project Incubator Award is critical as it sheds light on potentially lucrative business ideas and projects.  [1:  http://www.oecd.org/dataoecd/59/1/47694113.pdf]  [2:  http://info.worldbank.org/etools/docs/library/250707/Knowledge%20and%20Innovation%20for%20Africas%20Dev.pdf]  [3:  http://www.oecd.org/dataoecd/59/1/47694113.pdf
] 

Suzanne Belemtougri was awarded the 2011 AfDB-EMRC Project Incubator Award during the AfDB-EMRC SME Forum for her guinea fowl raising company, Sophavet. With her cash prize her ambitions have grown. “I want to install infrastructure and equipment and increase production from 102 400 to 150 000 guinea fowl. In addition, I aim to create 57 to 67 jobs during the 5-year project.”
Maria Odido, head of Bee Natural and 2010 Agribusiness Project Incubator Award winner, is extremely vocal when it comes to the importance of presenting your business to a global audience and highlights a crucial factor: time and effort. “The exposure brings with it partnerships that under normal business circles would take a year to find and discuss anything with.”  She also adds, “Most SMEs are afraid to experiment, due to cost and lack of confidence.  The Project Incubator Award, grants you both these things. ”  

Not only was Maria Odido able to meet interested investors under one roof and over 4 days, but since her presentation at the AgriBusiness Forum in 2010 her business has taken off. “We raised our raw material purchase from 11 tons in 2010 to 80 tons this year. We have sent two of our staff to Kenya for training in queen rearing and colony multiplication. We are now introducing new products like chunk honey for an upper class market, propolis for the alternative health industry and we are rebranding our company”.

The 2009 AgriBusiness Forum winner, COOGES, the Coopérative Générale de Sepingo, a small cashew nut cooperative from Côte D’Ivoire decided to enter the Project Incubator Award for a simple reason: “It was in line with one of our business needs – to gain industry exposure - and we knew that even if we didn’t win, the increased awareness of our business would make it worthwhile and reduce our need to advertise ourselves through other channels.  Anyone from Africa that wishes to launch or improve on a project, anyone who wants to have confirmation that their business idea is viable and who wants feedback from the business community should be involved in Agri Business Forum”.

Sponsors of the award gave some clues as to what the judges will be looking for this year: “We're particularly hoping to discover cooperative projects that truly make an impact on economic development and food security at the local, national or regional levels, whereby value chain partners can be integrated.”
Project Incubator Award winners and runner-ups have all seen positive changes in their projects and businesses. In addition, as Suzanne Belemtougri clearly says, “This prize will incite the future competitiveness of women entrepreneurs and male entrepreneurs because my presentation set a tone and even generated enthusiasm from a large number of participants to invest better in their businesses and projects.”
Interested candidates are invited and encouraged to register for the AgriBusiness Forum and to submit their sustainable business ideas that embody the inherent entrepreneurship and innovation of the African continent. 

To register for the AgriBusiness Forum 2011 please visit www.emrc.be 

For more information on sponsorship, partnership and speaking opportunities, please contact:
Caterina Giuliano, EMRC Senior Programme Manager
Tel.: +32.2626.1514 
Brussels, Belgium
cg@emrc.be 

For media queries, please contact:
Jessica Frommer, EMRC Media and Communications Manager
Tel:+32.2626.1517
Brussels, Belgium
jf@emrc.be 

or 

Prody Mwemena, EMRC Media and Communication Officer
Tel: +32.2626.1510
Brussels, Belgium
pmm@emrc.be





About EMRC
EMRC's mission is to lead the private sector in Africa to sustainable economic development and to drive regional change via partnerships.
Established in 1992 in Brussels, EMRC is a non-profit International Association composed of a network of entrepreneurs, financiers, consultants and officials based throughout the world

RABOBANK 
Committed to improving the lives of underprivileged and disadvantaged groups of people by providing them with the opportunity to live full and independent lives, Rabobank Foundation is active in the Netherlands and in developing countries. The support provided focuses on enabling the development of small co-operatives located in rural regions and is provided through donations, loans, trade financing and technical assistance. In line with Rabobank’s own co-operative background, Rabobank Foundation focuses on establishing co-operative savings and loan systems with small farm holders and producer organisations.

About AgriBusiness Forum 
An annual business Forum that aims to contribute to the sustainable economic growth of Africa by further developing its agriculture and agro-food industry, with the expertise, experience and involvement of knowledgeable individuals and institutions. The event gathers  industry leaders, cooperatives, SMEs, Financiers, Government Officals, NGOs, Researchers, Int'l Organisations, Multinationals and Donors.
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